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ABSTRACT

Purpose: This study seeks to identify the role of internal and external audit committees and their
impact on limiting bank failure.

Research Design: The research included a quantitative analysis of data on commercial banks in
the south of the country under study, which numbered (6) commercial banks. The study sample
included a group of (77) employees working in these banks The analysis is based on a solid base
that sought to reveal the practices of these banks in the role of internal and external audit
committees and their impact on reducing bank failure. The study sought to test the effect and
correlation relationship between the independent variable represented by the internal and external
audit committees and the variable affiliated with the bank, failure and deportation. Data were
processed by statistical methods using (SPSS) program.

Results: The results of the statistical analysis of the data collected through the questionnaire tool
prepared for this purpose showed that there is an effect and correlation between the independent
variable of the internal and external audit committees and the variable dependent on bank failure
and its dimensions (information asymmetry, credit risk, systemic risk, moral dimension).
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INTRODUCTION

The internal and external audit committees are among the important and basic controls in the field
of studying and analyzing information when measuring credit risks, the volume of deposits, and
liquidity in these banks, Due to its characteristics and advantages, it is a basis for recording and
addressing various administrative and financial activities and operations, and thus the audit can

create a state of stability in the state's financial and economic policy and the challenges it faces.

The internal and external audit committees are also considered as one of the controls that assist the
surveyed banks in their constant endeavor to provide the quality required to carry out banking
services and reduce risks in order to make the right investment and credit decisions, which are a

pillar of the national economy and serve the public interest.

The importance of the research comes from considering the internal and external audit committees
as one of the most important elements of the control system, which must be an effective and
influential tool for senior management within the bank in order to achieve the desired goals. As
for the objectives of the research: The research seeks to achieve a number of objectives, the most
important of which are: Establishing a mechanism to develop the knowledge and skills of the
internal auditors represented by a proposed framework for qualifying them and improving the
quality of their professional performance to meet future challenges characterized by efficiency and
effectiveness, which contributes to achieving the objectives of the surveyed banks.

The study included four main sections, where the first section included the methodology of the
study, and the second section was devoted to presenting the theoretical framework for the concepts
of the study variables, which was divided into two requirements The first requirement relates to
presenting the theoretical foundations of the internal and external audit committees, while the
second requirement is devoted to presenting and discussing the theoretical frameworks related to
the failure of banks. The third topic relates to the applied side, while the fourth topic deals with

the applied side, conclusions and recommendations.
THE PROBLEM OF THE STUDY

The importance of the study of the internal and external audit committees is highlighted as it is
one of the recent studies that address the main pillars on which the financial structure of the

surveyed banks is based. Its importance increases because it comes at a period of time in which
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banks are still suffering from the effects and repercussions of the global financial crises and the

resulting accumulated losses incurred by the failure of many commercial and investment projects,

on the following questions:

1.

2.
3.
4.

Is there a role for internal and external audit committees in controlling financial policies and
practices within banks in limiting bank failure?

How can internal and external audit committees contribute to reducing bank failure?

Is there a correlation between internal and external audit committees in reducing bank failure?
Is there an impact relationship between the internal and external audit committees in reducing
banking failure?

THE IMPORTANCE OF THE STUDY

The importance of the research lies in shedding light on the issue of the internal and external
audit committees in reducing bank failure.

Introducing audit committees and highlighting their role in achieving efficiency and
effectiveness within banks and limiting their failure.

STUDY OBJECTIVES

Determining the concepts and intellectual foundations of each of the internal and external audit
committees (the independent variable) and bank failure (the dependent variable).
Highlighting the role of the internal and external audit committees as one of the mechanisms
to limit the failure of banks.

THE HYPOTHETICAL SCHEME OF THE STUDY

banking failure
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Figure 1: The hypothetical scheme of the study
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RESEARCH HYPOTHESES
The research is based on two main hypotheses:

1. There is a positive correlation with statistical significance betweenthe roles of internal and
external audit committees and banking failure in commercial banks in Basra.
2. Thereis astatistically significant positive effect between the roles of internal and external audit

committees and banking failure in commercial banks in Basra.
METHODS OF DATA COLLECTION, MEASUREMENT AND ANALYSIS

1. Perform honesty tests using factor analysis and stability testing through Cronbach's alpha
2. Normal distribution using statistical methods by the program (SPSS .v25).
3. Descriptive statistics using (the arithmetic mean, the standard deviation, and the coefficient of

variation).
THE SECOND AXIS/THE THEORETICAL SIDE
The First Requirement: Internal And External Audit Committees

The Audit Committee as a “committee consisting of three to five non-managers entrusted with
the executive responsibilities of the financial department, and one of its most important tasks is to
audit the financial statements. As well as to ensure the effectiveness of the internal and accounting
control system of the banks included in the study, the results of the external and internal audit, the
scope of the audit, as well as the internal control and all financial information prepared
forpublication. (Nzechukwu, 2017), Internal audit is a financial department concerned with
evaluating practices with regard to the internal financial position of organizations and evaluating
their financial performance.(AlaaShamsallahNoorullah, 2020) The internal audit represents an
internal function in the bank that works to ensure the validity of the operations and economic
events carried out by the company during the accounting period (Stephenson, 2017) It is a
financial department concerned with evaluating practices with regard to the internal financial
position of institutions and evaluating their financial performance, (Goodwin, 2006) Audit denotes
a process, objectivity, and methodology for obtaining and evaluating evidence regarding facts and

financial and economic events in order to ascertain the degree of agreement between those
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specified criteria and facts, and to communicate the results to interested users of information.
(Mahzan, 2015).

THE SECOND REQUIREMENT/BANKING FAILURE

Financial failure was defined as the inability of the bank to pay its financial obligations due
(Outecheva,2007) when the bank reaches this situation, it is then unable to meet the financial
needs, or that it is facing difficulty in paying its financial obligations to creditors, as it is known.
Beaver defines it as the failure of economic units to reach reliable forecasts as a result of using
both advanced models that adopt financial ratios and cash flow indicators, especially those related
to debt (Hani, 2020; Sori&Karbhari, 2004). The failure of any bank causes it to bear a relatively
large economic cost, and this is evidenced by the decrease in its market value, as it is threatened
with financial failure in a fundamental and influential way, and this is what drives users with their
various to prevent the occurrence of failures by suing the auditors with legal cases in the event that
they fail to provide early predictions of bank failure within their periodic report (Azeez, 2014).

DIMENSIONS OF BANK FAILURE
1. Information Asymmetry

The concept of asymmetry of accounting information: Accounting in the stage of theoretical
framing and conceptual construction sought to achieve the primary goal, which is to provide
information that has a positive impact on stakeholders. It has set this goal within the conceptual
framework of financial accounting as one of the priorities in designing accounting systems for
economic units (Mohsin et al., 2022; Bhattacharya, 2009). Bhattacharya has defined it as the
amount of difference in the amount of information available to different parties in relation to
transactions, which does not make them equal in completing transactions (Ofonyelu, 2013). The
problem of financial information asymmetry occurs when one party to the transaction has better
information than the other parties in the same transaction, that is, when the seller has more
information about a specific product than the buyer has information about it, or the borrower knows

more information than the lender about a particular credit process (Nyoni, 2018).

2. Credit Risk
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Credit risk: It is the possibility of the bank’s borrowing customers failing to fulfill their obligations
to the bank, when these obligations are due or after that, or failure to pay according to the agreed
terms, i.e. these risks are related to the counterparty in the contract in terms of its ability to pay its
obligations to the bank on the specified date. Credit risks arise in Islamic financing through the
following aspects: Receivables for Murabaha contracts. Receivables and parties dealing with it
non-Istisnaa contracts, (Alawneh & Hani 2021; Clark, 2014) referred to it as “the risk of non-
payment of promised cash flows from loans and securities wholly owned by financial institutions
(Saunders& Cornett, 2007) Credit risk can be described as the risk of default of the borrower /
counterparty, i.e. non-payment of the amount owed to the bank , Credit risk includes all other
parties and the reasons that may fail to fulfill their payment obligations (Konovalova, et al, 2016).
al, credit risk refers to unexpected events that lead to losses of assets or discount profits compared
to expected profits or generate additional expenses to complete a transaction Certain (Finance,
2019).

3. Systemic Risk

The systemic risk is represented by the volatility of the return as a result of common factors
(economic, political, legal, etc). that affect the national economy as a whole. This means that all
securities traded in the capital market are affected by this risk therefore, it is called market risk,
and the investor cannot avoid these risks by diversifying his investment portfolio as well. It is the
case in the unsystematic risk that the investor can avoid when diversifying his investment portfolio
sectorally or at a qualitative level and the effect of this risk includes most sectors of the market
(Jakobsen, 2013), What he identified are risks that result from common general factors associated
with economic and political conditions and developments in the entire economic system
(DijkmaN, 2010).

4.The Moral Dimension

The ethical dimension There is a rising wave of awareness and awareness about the importance of
work ethics, which can be described as the principles of behavior or behavior within the
organization in general and decision-making in particular, where work ethics occupy a distinct
place in the strategic impact on subordinates and stakeholders inside and outside organizations, as
these ethics represent a requirement Necessary for Strategic Management (Nwachukwu, 2020), It

is a form of human awareness based on controlling and regulating human behavior in all areas of
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life. Because it gives a clear definition of its reflection on the daily dealings between individuals

or with organizations, and the creation of common standards through which the sense of the nature

of ethical transactions that occur in society (Faihan, 2016) It is a set of standards and principles

that govern the behavior of individuals and groups and help them determine right and wrong and

then determine how to accomplish the basic things (Meshane, 2004).

dimensions of

bank failure
g ~ g
|
dit risk Information ic risk
credit ris asymmetry systemic ris

Figure 2: Shows the dimensions of banking failure

THE THIRD AXIS / APPLIED SIDE

Normal Distribution Of The Data

The moral
dimension

In order to find out the distribution of the data, the researcher tested the distribution of the data

whether it was distributed normally or not by conducting the Kolmogorov-Smirnov a test to test

the following hypotheses.
Ho: the data is normally distributed

H1: The data is not normally distributed
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Table 2: Shows the results of a normal distribution test

Kolmogorov-Smirnov 2

interlocutor

Statistic Sig.

(Independent variable) internal and external audit 0.067

(asymmetry information) The first dependent variable 0.421

| (risk systemic) The second dependent variable 0.311

| (credit risk) The third dependent variable 0.454

(the moral dimension) The fourth dependent variable 1.63

Source: prepared by the researcher based on the output of spss.v22

Through the test results, we notice that all the values of the axes at the sig level of significance are
greater than the significant level, and this means that we accept the null hypothesis, which states

that the data is normally distributed, and through that we can perform parametric tests on the data.

THE VALIDITY AND RELIABILITY OF THE TOOL

For the purpose of knowing whether there is stability in the results of the questionnaire, we study
the stability of the questionnaire by calculating the Cronbach's alpha coefficient, the result of which
is interpreted in the event that the questionnaire is redistributed to the sample members several
times during a certain period of time. Stability was observed in the data and under the same
conditions when calculating the Cronbach alpha coefficient for the study variables in the
questionnaire, it was found that its value for all axes is 0.80 This indicates that the tool used for
the study is of great stability, which makes us fully confident in the validity of the questionnaire
and its validity to transmit and interpret the results of the study and test its hypotheses, as the value
of the coefficient is between (0-1), and the closer it is to one, the more evidence that there is high

stability and vice versa, and the agreed minimum is 0.6 .

First: analysis of the impact of the effectiveness of the performance of internal auditing

agencies:
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Table No (3)Frequency distribution, arithmetic mean, and standard deviation of the

auditing organization’s sample’s opinions on the impact of internal and external

paragraphs

The Audit Committee is a representative | 4 31 32

1 | of the legislative authority in monitoring 441 0.606 | 14%

the executive branch (the government). 6 46.3 |47.8

The audit committee consists of non-
2 437 | 0.647 | 15%
executive board members (the bank). 9 148 | 463

Audit committees must ensure complete
8 4.4 0.65 15%
independence of internal audit. 9 418 | 493

Dividing the emphasis on the defect by | 7 29 31

the audit committees to establish the unit
,and fully disclose what is going on in it
4 . , ' 4.35 0.667 | 15%
and inform the bank’s board of directors 104 | 433 | 463
of any material developments that affect

the integrity of the financial statements.

Audit committees must reject gifts or | 5 29 33

5 | grants and anything that may affect their 4.41 0.631 | 14%
75 433 | 493

independence and integrity.

To determine the scope of performance | 5 28 34

of the work of the audit committees and
6 ' 4432 |0.633 | 14%
to communicate the results, there should 75 418 |507

be no interference in their work.

The laws and regulations of the audit | 5 29 33

committees focus on the rights of 4,417 10631 | 14%

7.5 |43.3 |493
,stakeholders and on accountability
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which represents the dominant feature of
the government's strategy, the right to
vote and the election of members of the

Board of Directors.

Audit committees should make their | 8 29 30

8 | decisions keeping the public interest in 4,328 |0.682 | 16%
mind 119 |43.3 | 493
The reports of the audit committees have | 6 32 29

an effective impact on improving the
9 _ 4.34 0.64 15%
efficiency of the performance of the 9 478 | 433

entities (banks) subject to audit.

The lack of interest in the reports issued | 4 33 30

by the audit committees weakens the
10 _ _ 4.38 0.6 14%
performance of these committees and, in 5 493 | 448

turn, leads to the failure of the banker.

Source: prepared by the researcher based on the output of spss.v22

It is noted in Table (3), which shows the opinions of the sample, confirming that all the paragraphs
of the internal and external audits tend towards the approval, and that most of these paragraphs are
the paragraph (to determine the scope of performance of the work of the audit committees and to
communicate the results, there should be no interference in their work) where the rate was ( 4.43)
There are also close variables in agreement, as the response rate is (4.41), as is the case in the first,
fifth, and seventh paragraphs, As for the rest of the arithmetic mean, the table shows that its value
exceeded (4.32), which is greater than the standard performance average (3), and this This means
that all these paragraphs were clear to the study sample. As for the standard deviation measure, its
value was small in all the tables and did not exceed (0.68), and this indicates that the deviation of
the values at their arithmetic mean was small, As well as the measure of the coefficient of
difference was a small percentage as well, and also the table shows a decrease in the percentage of
dispersion by calculating the coefficient of difference as it did not exceed in all variables (16%),

(non-interference in the role of committees helps in reducing bank failure gives the role of
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committees the results and recommendations that help in achieving success in the banking
business)

Second: Analysis of the impact of the dependent variable on banking failure (information

(asymmetry:

Table No(4) Frequency distribution, arithmetic mean, and standard deviation of the

organization sample’s opinions about the information asymmetry variable

paragraphs

It does not disclose changes in

circumstances that affect the

bank or events that affect the

financial position of the bank.

Changes in  circumstances

affecting the bank or the nature of
events affecting the financial
position of the bank are not
disclosed from one period of time

to another.

Gains, losses and decline

resulting from the re-evaluation

of financial instruments held are

announced periodically.

It does not provide sufficient

information for all administrative

levels to enable them to complete

the monitoring process and

determine capital requirements.

Source: prepared by the researcher based on the output ofspss.v22
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It is noted i It is noted in Table (4), which shows the opinions of the sample, confirming

that all the variables of internal and external auditing tend

paragraph (It does not disclose changes in circumstances affecting the bank or in the nature of
events affecting the financial position of the bank from one period of time to another). to another
. Where the rate was (4.44), and there are similar variables in agreement, as the response rate was
(4.41), as is the case in paragraphs No. (13) and (14), and as for the rest of the arithmetic mean,
the table shows that its value exceeded (4.32), which is Greater than the average standard
performance (3), and this means that all these paragraphs were clear to the study sample. As for
the standard deviation scale, its value was small in all the tables and did not exceed (0.68), and this
indicates that the deviation of the values at their arithmetic mean was small, As well as the measure
of the coefficient of difference was a small percentage as well, and also the table shows a decrease
in the percentage of dispersion by calculating the coefficient of difference, as it did not exceed in
all variables (16%), this indicates the agreement of the workers in commercial banks that the

asymmetry of information is one of the reasons for bank failure.
Third: Analysis of the Impact of the Banking Failure Variable (Credit Risk)

Table No(5) Frequency distribution, arithmetic mean, and standard deviation of the

organization sample’s opinions about the credit risk variable

T | paragraphs 1 2 3 mean | sd cv

He is not keen on a commitment | 6 30 31

to manage credit activities within

the credit risk management
strategy and policies approved by
15 | the Bank's Board of Directors. 9 448 |46.3 (436 |0.647 | 15%

He does not make unremitting | 6 28 33

efforts  through the senior

management and employees of

the bank to deal with debts and
16 ‘ 9 41.8 (493 |44 0.67 |1 4%
non-performing debts and remove
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their negative impact on the
business results and the capital

base of the bank.

It does not depend on the|7 29 31

standards and principles of good
lending, which guarantees

17 | mitigation of credit risks. 104 | 433 |46.3 |436 |0.64 |16%

He is not concerned with adequate | 6 29 32

Jfinancial analysis of credit

borrower follow-up, and working
with  borrowers to address

18 | deterioration. 9 433 | 478 |438 |0.61 |14%

Source: prepared by the researcher based on the output of thespss.v22 program

It is noted in Table It is noted in Table (5), which shows the opinions of the sample, confirming
that all the variables of internal and external auditing tend towards the appropriate one, and that
most of these paragraphs are the paragraph (no unremitting efforts are made by the senior
management and employees of the bank to deal with debts and non-performing debts and to
remove their negative impact on business results and the base the capital of the bank), where the
rate was (4.43), and there are similar variables in agreement, as the average of the answers was
(4.36), as is the case in paragraphs No. (15) and (17), and as for the rest of the arithmetic mean,
the table shows that its value exceeded (4.32), which is greater than the standard performance
average (3), and this means that all these paragraphs were clear to the study sample, As for the
standard deviation measure, its value was small in all the tables and did not exceed (0.68), and this
indicates that the deviation of the values at their arithmetic mean was small, As well as the measure
of the coefficient of difference was a small percentage as well, and the table also shows a decrease
in the percentage of dispersion by calculating the coefficient of difference as it did not exceed in
all variables (16%), this indicates the agreement of the workers in commercial banks that credit

risk is one of the reasons for bank failure.

Fourth: Analysis of the Impact of the Banking Failure Variable (Systemic Risk)
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.Table No(6) Frequency distribution, arithmetic mean, and standard deviation of the

organization sample’s opinions about the systemic risk variable

paragraphs

It does not set policies and

strategies for risk management

commensurate with the potential

risks that may be exposed to.

He does not take the initiative to

study and analyze the guarantees

provided and their legality and
adequacy before accepting the

credit application.

It does not distribute the granted

loans according to geographical
regions or economic sectors with
regard to the process of granting

credit.

It does not set rules for granting

loans and rules for obtaining

information and documents that

must be available for granting

loans.

Source: prepared by the researcher based on the output of the spss.v22 program

It is noted in table (6), which shows the opinions of the sample, confirming that all the variables
of internal and external auditing tend towards the appropriate one, and that most of these
paragraphs are the paragraph (it does not establish rules for granting loans and rules for obtaining
information and documents that must be available for granting loans) where the test rate was (

4.54) There are also close variables in agreement, as the response rate is (4.32), as is the case in
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paragraphs (19) and (21), while the rest of the arithmetic mean, the table shows, is that its value
exceeded (4.32), which is greater than the standard performance average (3), and this means that
all these paragraphs were clear to the study sample. As for the standard deviation measure, its
value was small in all the tables and did not exceed (0.68), and this indicates that the deviation of
the values at their arithmetic mean was small, As well as the measure of the coefficient of variation
was a small percentage as well, and the table also shows a decrease in the percentage of dispersion
through calculating the coefficient of difference, as it did not exceed in all variables (16%), this
indicates the agreement of the workers in commercial banks that systemic risks are one of the

reasons for bank failure.
(Fifth: Analysis of the Impact of Banking Failure Variable )Ethical Dimension

Table No(7) Frequency distribution, arithmetic mean, and standard deviation of the

organization sample’s opinions about the ethical dimension variable

T | paragraphs 1(2 |3 4 5 mean | sd cv

23 | Does not abide by the ethical 4 31 32 4.45 0.61 14%
rules and principles that regulate 6 46.3 | 47.8
the behavior of banks.

24 | He does not take ethical behavior 6 30 31 4.47 0.64 14%
regulations as the first criterion in 9 148 1463

his dealings with clients and other

banks.

25 | The bank does not cooperate with 4 33 30 4.37 0.61 14%
all joints in order to improve the 6 193 | 448
bank's image.

26 | It does not hold training and 7 30 30 4.37 0.66 15%
Jjtraining courses aimed at guiding 104 | 448 |44.8

developing and consolidating

work ethics.

Source: prepared by the researcher based on the output of the Spss.v22 program
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It is noted in Table (7), which shows the opinions of the sample, confirming that all variables of
internal and external auditing tend towards the corresponding, and that most of these paragraphs
are the paragraph (to determine the scope of performance of the work of the audit committees and
to communicate the results, there should be no interference in their work..) where the rate was It
is (4.47) and there are also close variables in agreement, as the response rate is (4.37), as is the
case in the first, fifth, and seventh paragraphs. As for the rest of the arithmetic mean, the table
shows that its value exceeded (4.32), which is greater than the standard performance average (3)
This means that all of these paragraphs were clear to the study sample. As for the standard
deviation measure, its value was small in all the tables and did not exceed (0.68), and this indicates
that the deviation of the values at their arithmetic mean was small, As well as the measure of the
coefficient of difference was a small percentage as well, and also the table shows a decrease in the
percentage of dispersion by calculating the coefficient of difference as it did not exceed in all
variables (16%), this indicates the agreement of the workers in commercial banks that the moral

dimension is one of the reasons for bank failure.
THE FOURTH AXIS / CONCLUSIONS AND RECOMMENDATIONS CONCLUSIONS

1. Adopting the formation of internal and external audit committees in the commercial banks
under study and activating the practices of those committees to monitor the performance of
banks and support them in applying principles properly and strengthening their
implementation mechanisms to reach the establishment of rational judgment in successful
.decisions

2. Developing appropriate solutions to address the problems that arose as a result of financing
delays, facing emergency conditions and responding to them, and reducing the possibility of
bank failure, as well as complying with and fulfilling the requirements required by customers
or depositors.

3. The study concluded that the banks examined in the study, in general, have few failure
possibilities, and at the forefront are the possibilities of bank failure, the possibility of
,exposure to risks due to information asymmetry due to the lack of disclosed information
then there is the possibility of banks exposure to systemic risks affecting the banking sector
in general, in addition to that Then there is a small possibility that banks will be exposed to
credit risk due to the presence of a percentage of doubtful debts, and then there is a small

.possibility that banks will be exposed to risks, due to moral commitment
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4. The results showed that the study sample banks have sufficient ability to mitigate or transfer
risks, followed by their ability to avoid risks, and then the surveyed banks have the ability to
,allocate resources, while it was found that banks show their ability to manage cash assets

through price competition.
RECOMMENDATIONS

1. Commercial banks must continue to apply the financial failure model, because it enhances the
confidence of existing and new investors in accounting information that reflects business
results and financial status.

2. Establishing a professional institute to organize and develop the performance of the members
of the internal and external audit committees, and to organize the issue of continuing
professional education for its members, and work to establish the necessary scientific and
practical elements for the system of audit committees and to organize all programs.

3. The need to conduct more research and scientific studies by researchers related to the subject

of internal and external audit committees and the basic causes of bank failure.

227
DOI: 10.48165/sajssh.2023.4412




Mohsin 2023 SAJSSH, Vol 4, Issue 4

SOURCES

Alaa Shamsallah Noorullah, M. H. M. (2020). Improving The Strategy of Internal Audit
institutions In Economic Units under The Changes In The Local and International
Environment. Turkish ~ Journal of Computer and Mathematics Education
(TURCOMAT), 11(3), 1424-1438.

Alawneh, N. A. K., & Hani, L. Y. B. (2021). Analysis of internal factors affecting the profitability
of commercial Banks. IFAD journal of humanities and social sciences, 1(2), 1-24.

Azeez, K. (2014). The role of financial failure forecast and operating cash flows ratios in stability
banking by using kida model-applied study. Available at SSRN 2761449 .

Bhattacharya, N., Desai, H., & Venkataraman, K. (2009). Earnings quality and information
asymmetry. Available at URL.: http://www. ssrn. com.

Clark, J. J. (2014). Trade finance: developments and issues. BIS.

Dijkman, M. (2010). A framework for assessing systemic risk. World Bank Policy Research
Working Paper, (5282).

Faihan, DEAH, & Gulab, DED (2006). Strategic leadership practices and its relationship with
customer service (an analytical study of the views of a sample of managers of private
banks). Journal of Administration and Economics, (59).

Finance, B. (2019). Books and Book Chapters. Principles of Banking Regulation, 416

Goodwin - Stewart, J., & Kent, P. (2006). Relationship between external audit fees, audit
committee characteristics and internal audit. Accounting & Finance, 46(3), 387-404.

Hani, L. Y. (2020). A Study of Financial Planning and Investment of Individuals. International
Journal of Science and Research.

Jakobsen, BS (2013). Performance evaluation of Skagen Kon-Tiki and some emerging market
funds, with an emphasis on the funds' performance relative to the underlying risk (Master's
thesis, University of Stavanger, Norway).

Konovalova, N., Kristovska, I., & Kudinska, M. (2016). Credit risk management in commercial
banks. Polish Journal of Management Studies, 13

Mahzan, N., & Hassan, NAB (2015). Internal audit of quality in the 5s environment: Perception
on critical factors, effectiveness and impact on organizational performance. International
Journal of Academic Research in Accounting, Finance and Management Sciences, 5(1),
92-102.

McShane, SL, Steen, SL, & Tasa, K. (2004). Canadian organizational behaviour. Toronto, ON,
Canada: McGraw-Hill Ryerson.

Mohsin, H. J., Al-Frijawy, J., Hameed, A. T., Hani, L. Y. B., & Al-Alawnh, N. A. K. (2022).
Strategic Flexibility and its Impact on Raising the Performance of Banks. Journal of Social
Commerce, 2(1), 11-23.

Nwachukwu, C., & Vu, H.M. (2020). Strategic flexibility, strategic leadership and business
sustainability nexus. International Journal of Business Environment, 11(2), 125-143.

228
DOI: 10.48165/sajssh.2023.4412




Mohsin 2023 SAJSSH, Vol 4, Issue 4

Nyoni, T. (2018). Information Asymmetry in the banking sector: A Zimbabwean scenario.
International Journal of Marketing & Financial Management, 6(1), 45-51.

Nzechukwu, Patrick Onwura, "Internal Audit Practice from A to Z", CRC press is an imprint of
the Taylor & Francis Group, Boca Raton, New York, USA. 2017

Ofonyelu, CC (2013). Information Asymmetry And Lending Equilibrium in Nigeria: A Game-
Theoretic Analysis of Bank-Borrower Relationship. Abstract of Economic, Finance and
Management Outlook, 1, 1-29.

Outecheva, N. (2007). Corporate financial distress: An empirical analysis of distress risk (Doctoral
dissertation, Verlag nicht ermittelbar).

Saunders, A., & Cornett, M.M. (2008). Financial institutions management: A risk management
approach. McGraw-Hill Irwin.

Sori ZM, Karbhari Y (2004). Bankruptcy prediction during the IMF crisis: Evidence from
Malaysian listed industrial companies.

Stephenson, P. J. (2017). Norms, legitimacy and institutional independence: the active role of the
European Court of Auditors in setting international standards. Journal of Contemporary
European Research, 13(2).

229
DOI: 10.48165/sajssh.2023.4412




